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AHHOTauua. B cmamee paccmampueaemcs posab UeHmMpanbHo20 OaHKG KaK
OCHOBHO20 38eHA U Mepso2o yposHA GAHKOBCKOU cucmemsl PbIHOYHOU 3KOHOMUKU.
Packpblearomca e2o hyHKYuU, uyeau u uHcmpymeHmel, obecrneyusarowjue cmabusibHOCMb
¢uHaHcosol cucmemsol, pe2ynuposaHue OeHexHo20 obpaweHus U  M000epPIKy
9KOHOMUYecko2o pocma. Ocoboe BHUMAHUE yoesnsemcs CO8PEMEHHbIM HanpasaeHuam
desmesibHOCMU UeHMpPasbHbIX 6AHKOB, 8KAOYAA BHEOPEHUE YUgppossix 8asawom, pazsumue
naamexHolU UHGPAcCMpyKmypbl U COBEPUIEHCMBOBAHUE MOHEemMapHoU MNoAUMUKU 8
ycnosusx enobasnvHol ¢puHaHco8ol UHMezpayuu.

KnwoueBble cnoBa: yeHmpanbHoil 6aHK, 6AHKOBCKAA cucmema, OeHeXHOo-KpedumHas
MoAUMUKa, puHaHco8aa cmabusnbHOCMb, pe2yauposaHue, yugdposas 8anOMa, PbIHOYHAA
3KOHOMUKAQ.

Abstract. The article examines the role of the central bank as the core and primary level
of the banking system in a market economy. It explores its functions, objectives, and
instruments that ensure financial system stability, regulate monetary circulation, and
support economic growth. Special attention is given to modern areas of central bank activity,
including the introduction of digital currencies, the development of payment infrastructure,
and the improvement of monetary policy amid global financial integration.
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BeepeHne. CoBpemeHHaa 6aHKOBCKas cuctema npeactaBaser coboit  CNOMKHbIN
MHOTOYPOBHEBbLIN MeXaHW3M, obecne4ynBatoWmMin yCTOMYMBOCTb U AMHAMUYHOCTb PbIHOYHOM
3KOHOMMKN. B €€ CTpyKType LEeHTpaNbHOE MEeCTO 3aHMMAEeT LLeHTPaAbHbIA BaHK, KOTOPbIN
BbICTYNaeT A4POM AEHEXKHO-KPEAUTHOrO PeryiMpoBaHnsa U KOOPAMHATOPOM AEATEeIbHOCTH
BCeX GUHAHCOBO-KPEAUTHbIX MHCTUTYTOB. Ero posib 3akntoyaeTca He TONIbKo B obecrneyeHunm
CTabUNbHOCTU HAUMOHANbHOM BaNOTbl W NOAAEPKAHUMM NUKBUAHOCTM OHAHKOBCKOro
CeKtopa, HOo U B dopmupoBaHun 3PPEKTUBHOMN [AEHEKHO-KPEAUTHOMU MONAUTUKM,
HanpaB/IEHHOM Ha YCTOMYMBOE PA3BUTME SKOHOMMUKW.

LeHTpanbHbIN HaHK BbINOAHAET QYHKLMIO CBA3YIOLWErr0 3BEHA MEXAY rocyAapCTBOM U
OUMHAHCOBbIM PbIHKOM, Peannsya WHCTPYMEHTbl MAKPO3IKOHOMMWYECKOTO PeryampoBaHus,
HanpaB/IEHHbIE HA AOCTUXKEHME LLEHOBOM CTabuAbHOCTM, c6aNnaHCMPOBAHHOCTM NAATEXKHOTO
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060poTa M NogaeprkaHne f0BepUA K HauMoHanbHON GUHAHCOBOM cucTeme. IMeHHO Yepes
[eATeNIbHOCTb LeHTPanbHOro 6aHKa ocywecTBAAETCA BO3AENCTBME Ha 0ObeM AEeHEXHOro
npeanoXKeHusa, ypoBeHb MWHOGAAUMM, WHBECTUUMOHHYIO aKTMBHOCTb M [AOCTYNHOCTb
KpeauTHbIX Pecypcos.

OcHoBHasA yacTb. B ycnosusax rnobanmsaumm u undposusaumm GUHaHCOBbLIX NPOLECCOB
PO/Nb UEHTpasbHOro 6aHKa cywecTBeHHO pacwupaeTca. OH CTAaHOBUTCA He TO/bKO
PerynATopoM M KOHTPONEPOM, HO U aKTMBHbIM YYAaCTHUKOM MoAepHU3aumm GUHAHCOBOM
WHOPACTPYKTYPbl, BHEAPEHUA WHHOBALMOHHbLIX TEXHONOTMA W COBEPLUIEHCTBOBAHMUA
MEXaHU3MOB AeHeXHoro obpaweHuns. IPPeKTMBHOCTb PYHKLMOHNUPOBAHUA LLEHTPANbHOTO
6aHKa BO MHOrom onpegensetr yCTOMYMBOCTb BCEM HGAHKOBCKOM CUCTEMbI M CNOCOBHOCTb
rocyapcTBa aanTMPOoBaTbCA K U3MEHSAIOLWMMCA IKOHOMUYECKMM ycnoBuAM. MccnepoBaHune
LUeHTpanbHOro 6aHKa KaK KAYeBOro 3/1eMEeHTa roCy[apCTBEHHOrO perynpoBaHus
6aHKOBCKOM cucTemMbl NpruobpeTaeT 0cobyto aKTyaNlbHOCTb, MOCKOJ/IbKY OT €ro AeATe/NbHOCTU
HanpAMY 3aBUCUT CTabUNBHOCTb PUHAHCOBDLIX PbIHKOB, YPOBEHb AOBEPUA K HALLMOHANbHOM
BantoTe 1 3GPEeKTUBHOCTb peann3aumm SKOHOMMUYECKON NONUTUKM rocygapcTBa.

BaHKoBCKaa cuctema npeacTaBnfeT cobol COBOKYNHOCTb GUHAHCOBBLIX MHCTUTYTOB,
ob6ecneymBatoLLNX ABUKEHNE AEHEXKHDIX CPEACTB U KPeaUTHbIX PecypcoB B SKOHOMMKe. OHa
GYHKUMOHMPYET Ha ABYX YPOBHAX:

® nepBbli YpPOBEHb — LEHTPa/bHbIA 0aHK, OCYLWECTBAAIOWMNIA roCcyaapCTBEHHOE
peryanpoBaHue 1 Haa3op;

* BTOPON YypOBEHb — KOMMep4Yeckne 6aHKM U WHble KpeauTHO-GUHAHCOBbIE
opraHusauunm, obcayxumparoLme X03aUCTBYOLWNX CyOBEKTOB M HaceneHume.

LleHTpanbHbih 6aHK BbINOAHAET cuctemoobpasyowyo QyHKUMIO, YCTaHaB/UBaA
npaBuna M CTaHAapTbl, 06A3aTeNbHble ANA YH4aCTHUKOB PUHAHCOBOTO pbiHKA. OH He TONbKO
KOHTPO/IMPYeT CTabunbHOCTb OaHKOBCKOro CeKTopa, HO M CO3[3eT YCnoBuMA AO1A ero
pa3suTUA, obecneumnsan 6anaHc mexay YCTOMUMBOCTBIO M SKOHOMUYECKMM POCTOM.

Ponb uUeHTpanbHOro 6aHKa BbIXOAWUT 3@ pPaMKM  TPALULMOHHOIO AEHEXKHOro
perynupoBaHma. OH  ABNAETCA  CTpATErMYecKMM  MHCTUTYTOM,  obecneumBaoLmm
MaKpPO3SKOHOMMYECKYHD  CTabWNbHOCTb,  YCTOMYMBOCTbL  PUHAHCOBOTO  CEKTopa M
WMHBECTULIMOHHYO NPUBIEKATENIbHOCTb CTPaHbI.

B ycnoBmuAx pbIHOYHOM 3KOHOMMKM LLEHTPAbHbIN BaHK:

noanepKunBaeT cTabuNbHOCTb HALLMOHANbHOW BantoThl;

perynvmpyeT ypoBeHb MHPAALMU U LEHENKHOTO NPeaNoKeHNS;

bopmupyeT H1aronpuUATHYO KPeaUTHYIO cpeay ans busHeca;

y4yacTByeT B peanm3aumm rocysapcTBeHHOM GMHAHCOBO-3KOHOMUYECKOWN CTPATENUMN.

Kpome TOro, ueHTpanbHbli HGaHK aKTMBHO B3aMMOAEWNCTBYET C MEXKAYHAPOAHbIMM
OUMHAHCOBbIMM  OpPraHM3auMAMKN, KOOPAMHUPYET BHELWHEIKOHOMUYECKME pacyeTbl U
cnocobCcTBYET MHTErPALUMM CTPAHbI B 1N06aNbHYI0 GUHAHCOBYHO CUCTEMY.

B  pblHOYHOM  3KOHOMMKE  LUEHTpanbHblIM  GaHK  ABAAETCA  NPOBOAHMKOM
rocyZ,apCTBEHHOM AEHEXHO-KPeAUTHOW NONUTUKM, KOTOPAA Hanpas/ieHa Ha NogaeprkaHue
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LEeHOBOM CTabWMNbHOCTU, CHUKEHNE MHONALMOHHDBIX PUCKOB M obecneyeHne yCTOMYMBOCTH
HALUMOHANbHOW BaNtoThI.

®PYHKUMWN  UEHTpanbHOro OaHKa OXBaTbIBAlOT LUMPOKMN CMEKTP HanpaBAeHWN,
obecneunBarowmx 3¢PeKkTMBHoe PYHKUMOHUPOBAHUE BCEM (UHAHCOBOM CUCTEMBI.
KntoueBbiMK N3 HUX ABNAKOTCA:

1. OMuUcCcUOHHaA PyHKUMA. LleHTpanbHbIM B6aHK 06nagaeT MCKAKYUTENbHBIM MPaBOM
Ha BbINYCK HAUMOHAaNbHOWM BastoTbl, perynvpys obbem AeHeXHOW maccbl B obpalleHuu.
KoHTpo/b 3@ amuccMelrt No3BoAAET NOAAEPKUBATb CTabMAbHOCTbL LEH M NpeaoTBpaL,aTth
MHPNALNOHHbIE NPOLLECChI.

2. dyHKUMA KpeanTopa nocnegHen MHCTaHUMK. B nepnoabl GMHAHCOBbLIX 3aTPYAHEHUM
LeHTpanbHbIN 6aHK obecneynBaeT IMKBUAHOCTb KOMMEPYECKMX BAHKOB, NPeaoCcTaBAAs UM
BPEMEHHblE KpeguTbl. IOTa (yHKUMA HanpasBaeHa Ha npeaoTspalieHne 6aHKOBCKUX
KPM3NCOB U NoaaeprKaHNe YCTOMYNMBOCTU KPeAUTHOM CUCTEMDI.

3. ®yHKLUMA BaNOTHOrO PEryaMpoBaHNA U yNpaBieHUA 30710TOBANOTHbIMK pe3epBamMm.
LleHTpanbHbIn HGaHK peryanpyeTt BantOTHbIA PbIHOK, NPOBOAUT UHTEPBEHUMM U ynpaBaseT
MEXAYHAPOAHbIMM pe3epBamMM CTpaHbl, obecneuymBas CTabUNbHOCTb HALMOHANBHOM
BANOTbl U 3aLMTY OT BHELUHEIKOHOMMYECKMX LLIOKOB.

4. BaHKOBCKMUIN Haa30p u peryampoBaHue. OQHOM 13 BaXKHEMLWMX 33434 LLeHTPabHOro
H6aHKa ABNAETCA KOHTPO/b 33 AEATe/NIbHOCTbIO KOMMmep4yecknx 6aHkoB. OH ycTaHaBAMBaeT
HOPMATMBbl NIMKBUAHOCTW, KanuTasa W pe3epBMPOBAHMA, TEM CAaMbIM CHU)KaA YPOBEHb
CUCTEMHbIX PUCKOB M YKpennsaa fosepue K 6aHKOBCKOM cucteme.

5. MNpoBeaeHne [EHEXHO-KPeAUTHOW NONUTUKWU. Yepe3 MHCTPYMEHTbl MOHETApPHOro
perynMpoBaHUA — TMPOLEHTHbIE CTaBKM, OMepaumM Ha OTKPbITOM pPbiHKE W HOPMbI
06A3aTeNIbHbIX Pe3epBOB — LEHTPa/IbHbIM HGaHK BO34EMCTBYET Ha CTOMMOCTb KpeauTos,
06BbEM AEeHEeXHOM MacCbl U MUHBECTULMOHHYO aKTUBHOCTb B 3KOHOMMKeE.

6. PasBuTME W peryaMpoBaHWe naaTeXHoW cucTembl. LleHTpanbHbId  HaHK
obecneunBaer becnepeborHoe  PYHKUMOHMPOBAHWE  HAUMOHANbHOM  NAaTEeXHOMU
MHPPACTPYKTYpPbl, BHEAPAET WHHOBALUMOHHbLIE TEXHO/MIOTMW PACcYeToB M  MNOBbIWAET
6e30nacHOCTb PMHAHCOBbLIX ONEepaLni.

CoBpemeHHbIN 3Tan pa3BUTUA MUPOBbIX GUHAHCOB XapaKTepPU3YeTCA CTPEMUTENbHBIM
BHegpeHneM UMPPOBbLIX TEXHONOTMW, 4YTO TpaHcPoOpmMpyeT noaxodbl K OpraHu3aumm
AEHeXXHOoro obpalleHns n peryanpoBaHUo OGaHKOBCKOM cdepbl. LleHTpanbHbie 6aHKM
aKTMBHO Pa3BMBALOT C/leAyOWME HanpaBAeHUA:

Undposusauma ¢uHaHcoBoro cektopa. Co3gaHue UMPPOBbIX BaNtOT LLEHTPANbHbIX
6aHkoB (CBDC) CTaHOBMTCA HOBbIM 3TaNOM pPasBUTUA  AeHEeXHoro obpalleHus,
HanpaB/IEHHbIM HA MOBbIWEHNE NPO3PAYHOCTU, CHUMKEHUE WU3LAEP)KEK M pacClIMpPeHUe
A0CTYyNa K PUHAHCOBLIM YCAYram.

YkpenneHune kubepbesonacHoctn. B ycnoBusax pocta 06bemoB OHNAMH-TPAH3AKLUM
UeHTpanbHble 6GaHKM pa3pabaTtbiBalOT Mepbl MO  3aWuUTe MAATEXKHbIX CUCTEM U
npeaoTBpalLeHUto Kubepyrpos.
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Yctoiunsoe passutne n ESG-¢mHaHcupoBaHue. LleHTpanbHble 6aHKM BKAOYAOT B
CBOW CTpATermm sNemMeHTbl 3KOJIOTMYECKON N COLMANbHOM OTBETCTBEHHOCTU, NOAAEPKUBAA
3e/ieHble  MHBECTUUMM W NPOEKTbl, HanpaBiAeHHble Ha YCTOMYMBOE 3ISKOHOMUYECKOEe
pa3BuUTHe.

CoBepLUeHCTBOBaHNE MEXAaHU3MOB MOHETAPHOro peryanposaHmMa. B oTBeT Ha
rnobanbHble BbI30Bbl LEHTPa/ibHble 6aHKM MNpuMeHAT 6osiee TMOKME WHCTPYMEHTHI
AEHEXKHO-KPeaUTHOM  MONINTUMKKM, BKAKOYAA TapreTupoBaHue WHOAAUMM, onepauuu
06paTHOro peno 1 cTpecc-TecTMpoBaHMe GUHAHCOBbIX MHCTUTYTOB.

3akntoyeHme. LleHTpanbHbI 6aHK ABNAETCA OCHOBHbIM 3BeHOM HAHKOBCKOM CUCTEMbI U
KNOYEBbIM  MHCTUTYTOM  PbIHOYHOM  3KOHOMMKM, obecneuymBaloWmMm YCTOMYMBOCTb
bOVMHAHCOBOrO CEKTopa, peryinpoBaHWe pOeHeXHoro obpauweHua U nposeaeHue
3pPEeKTMBHON MOHETapHOM NOAUTUKU. OT ero AeATeNbHOCTU 3aBUCUT CTabUAbHOCTb
HaLUMOHaIbHOW Ba/tOTbl, YyPOBEHb MHONALMM U ANHAMUKA SKOHOMMYECKOIO pPoCTa.

CoBpemeHHble Bbl30Bbl — uudbpoBM3aumMa, rnobanmsaums U IKONOrMYecKas
TpaHchopmauua — TpebyloT OT ueHTpanbHbiX 6aHKOB aganTauMm UX WMHCTPYMEHTOB W
cTpaterm. B nepcnekTMBe MMEHHO LEHTPasibHbl 6aHK OCTAHEeTCA TNaBHbIM FapaHTOM
dUHAHCOBOM CTabMAbHOCTM, AOBEPUA K HAUMOHA/NIbHOM BanloTe U YCTOMYMBOrO Pas3BUTUA
3KOHOMMKMW.
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