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AHHOTamsA: Ywoéy madkukom uwuda Xumoiu Xaax Pecnybaukacuda myrpudaH-
myFrpu xopudxcuti uHeecmuyusiaap (TTXH)Hu xcanb smuw mexaHudmaapuHuHz 1978-
Uusndan  6ysyHeaua  380ANYUSACU, YJAAPHUHZ  UHCMUMYYuoHa/  dcocaapu  8d
Makpoukmucoouil Hamuxcaaapea - AWM ycuwu, skcnopm, 6AHOAUK 64 MEXHO/02UK
SH2UAAHUWaa - mascupu maxaua KuauHadu. Man6aaap acocuda “muxdopdau cugpamea”
ymuuw napaduamacu, MaH@uii pyiixam ea IpkuH canoam 3oHaaap (3C3) poau uzoxaavadu.

Kaaut cy3nap: myrpudaH-myrpu Xxopuxcull uH8ecmuyusaap, Mavguil pyixam,
Maxcyc ukmucodutl 3oHa.1ap, Xumotl, mexHo/102UuK mapKaauul, Makpoukmucoouli mascup

AHHOTauMA: B daHHOU uccaedosamenbckoli pabome paccmampugaemcsl 38040YUs
MmexaHu3mos npuseaeveHusi IIMU e KHP c¢ 1978 e do Hacmoswezo 6pemeHu, UxX
UHCMUMYYUOHA/bHble OCHOB8bI U 8/AUsIHUe HA Makponokaszameau — pocm BBII, skcnopm,
3aHAMOCMb U MmexHo/o2u4eckoe o6HosseHue. [lokazaH nepexod om «Ko/uvecmed K
Kayecmay», po/ib He2AMUB8HbIX CNUCKO8 U CB0O600HBIX IKOHOMUYECKUX 30H (C33).

Kiw4yeBble ca0Ba: npsmble UHOCMPAHHblEe UHBECMUYUU, HE2AMuBHbll CNUCOK,
cneyuasibHble  IKOHOMuveckue  30Hbl,  Kumail,  mexHos0z2uveckue — 3ggekmoul,
MAKPOIKOHOMUYECKOe 8AUSIHUE

Annotation: In this research work analyzes the evolution of China’s FDI attraction
mechanisms since 1978 and their impact on macro indicators—GDP growth, exports,
employment, and technological upgrading. Using authoritative sources, it highlights the shift
from “quantity to quality,” the role of negative lists, and free trade zona (FTZ) policies.

Keywords: foreign direct investment, negative list, special economic zones, China,
technology spillovers, macroeconomic impact

KHWPHUII

Xuton Xank Pecnybsvkacu UCAOXOTJAPUHUHT WK O0CKUYUZaHOK TTXWHU
UMKTUCOAUM ycull “kKaTanusaTopu” cudaTuja KoujaliTUpuura sbTub6op 6epau: 1979
MUWJITH KylIMa KOpXOHasap TyFpucuaaru KouyH, 1980-uunanap Mu3ox Maxcyc UKTUCOAUM
30Hasapu (MU3), coxasap 6yrirMya TapTUOJJ0BYM KaTaJOrJap aHa 1y KahuTa KypUIIHUHT
“MHPpacTpyKTypacu HU WMAKIJIAaHTUPAU. MasKyp HMHCTUTYTJIAp BYKyAra KeJTUpraH
paKob6aTbapA0Il MyXUT, COJIMK UMTHUE3JIAapH, epra 3rajJiuK Ba 00KX0Ha TapTubJapujaru
eHTWJJIMKJIAp, WYHUHTJEK, MaxaJlJIni XOKUMUAT/Iapra 0epujraH xapakaT 3pKUHJIMIU
XUTOWHUHT T71006aJ1 UHBECTULMA XapUTacUAaru YpHUHU KeCKUH y3rapTtupiu. Honzax
6outa6 Gapkapop Mupuk maBectunusa gactypu (MUJ) ycaérran gaspga TTXUHUHT
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XaXXKM/JIaH TallKapu “‘cudat” napaMmeTpJ/iapyura — TEXHOJIOTHs, 60LIKApyB KOMIETEHIUSICH,
rja06as KUMMaT 3aHXXUpJiapyura yJIaHuIlIra — UHTUJIWIL 3BOJIIOIAUSHUHT 60111 MYHa/IMIINUTa
alianu [1].

TTXWHU ka6 3TUII MeEXaHU3MJIAPUHUHT UHCTUTYLIMOHAJ 3BOJIIOLMSICU GOCKUYMa-
60CKHUY aMaJira omupuaad. bupuHuu 6ockuyga (1979-1991) kymma kopxoHasnap, MU3
Ba KyJ1J1ab-KyBBaTJialll TUBUMJIAPU XOKUMUSTHUHT “TafIKUKOTUYM-aMaJUETYU  yCyJaJlaru
3KCNepPUMEHTJIapu OpKaJU UlLIab YMKUAAU. UkkuH4YM 60ckuyaa (1992-2001) coxasnap
O6yiiMya TapTHUOJOBYM KaTajorJap Ba OYMK MOPT LIaxXapJjapu ¢opMmaTd XyAyAun
KJIacTepJialllyBHUA Te3JalITUPAU. YUMHYU 6ockuuzaa (2001-2012) KCTra ab3o 6yauIld
HaTWXXacuja MWJJIMA peXuM Ba 06o3opra KUpUIIHUHT madpdod Kougasapu
MyCTaxKaMJaHJ{, ULLIa0 YMKAPULIHUHI 4YyKypJallraH KoOoNepauuscd MaKJJIaHIU.
Keliunru 6ockuyga (2013-xo03up) MaHoui pyuxat pexxkumu, lllaHxaill 3pKUH caBAo
30HACHU Kabu NUJIOT JIOMUXalap YMYMMHUJIJIMKA TapTUOTra aisianu6, 2020-iuary “Xopmxun
MHBECTULIMANIAD TYFPUCUJA'TH KOHYH OpKa/Ju XyKyKUH KadoJsaTiap SHCUAJTAH/U.
UKTHCcOAMI XaMKOpJUK Ba puBoxaaHull TawkuiaoTu (OECD) nHBecTunusa cuécaTUHU
6axoJiap sKaH, MaHUU pyHXaT OpPKaJd “pyxcaT 3TWJaJUraH Oapya Hapca - OYHK
TaMOMWJIUTA VTHUII, MabMypPUM pyxcaTJapHU KUCKAPTUPULI Ba MUJIJIMU pPEXUMHU
MyCTaxKaMJallHXU XUTOWHHUHI TapKUOUM MCJAOXOTJAapuJia acoCUM CUDKUIL J1eb
Tabkuasaanau [2]. by o6axosnam TTXHW MexaHU3MJIapUHU COAJAJAIITAPUIIHUHT
TPaHCAKIIMOH XapaKaTJapHA KaMaWTHUPHUII OpPKaJW KUPULIHU ap30HJAUITUPTaHUHU
KypcaTazu.

TTXWHUHT MaKpOMKTHCOAUM HaATWXKaJapud TU3MMJM Tap3fha KypuHazu: fAUM
YCULIIMHUHT  CypbaTJiapd, CaHoOATJark MeXHaT  YHYMJOPJWUTH, 3KCHOPTHUHT
pako6aTbapAolIMIM Ba waxapJsamyB. XycycaH, XuToWJa uULIab YUKapuLI
6a3aJlapUHUHT 3KCIOPTOPUEHTHUPJAIYBH Ba HWMIOPT KWJIMHAJAWTAH KOMILJIEKTJIAp
acocyiaru Kaita uuiaim caBaocu Fapouit Ba lllumosnii AMepuka 603opJapura 4ykyp
WHTerpanusaadu. KeHr KaMpoBJIM TapKUOHWU Y3rapuiiap TyFpucuaaru yHaaMeHTasl
TaaKuKoTJap TTXUHUHT KyMYJIITUB TabCUPHUHU — KaMKMTaJ MAKIJIAHUIIN, TEXHOJOTUK
TapKaJIUlI, MHCOH KamuTajsura 6yjraH Tajab Ba JIOTUCTHUKA WHQOPATY3UJIMACUHUHT
SIHTUJIAaHUIIM OpKasiu - TaBcudsaanau [3]. By man6anappa TTXU “mapBoke daxart
KalnuTaJ 3Mac, 6ajJKu TallKUJIWK HOY-xay Ba IJ106as TapMoKJapra yjaaHui” cudatuaa
TaJKUH KWJIMHUILY, MaKpo KypcaTKW4JapJa Kpocc-KaHaja TabcupJap (Macasas,
3KCMOPT-UILIA0 YUKAPULI-TEXHOJIOTUA) a0 OYJIUIIKMHA TYIIYHTUPAU.

XuTtoi Taxkpubacuga MU3 Ba 3C3nap “Maxayiuil aKClIepUMEHTJIAp — YMYMMUJIJIUMNA
Macutabsam” Mojenuja UuUiaAd. MyHUUUMNaauTeT Japaxkacujaru ganuiaiaap C33
OUYMJIMIIM HaTWXKacuJa HWILIa6 YMKApUIl XaKMM, HWHBECTUILMS Ba OaH/JIMKHUHT
ce3uJiapJid YCULIMHH, XyAyAJapapo WXO0OWK TabCUpJIapU OpPKaJd KYIIHUM TyMaH Ba
naxapJiapra xaM TapKaJUIIMHU KypcaTraH. XKazasiamraH 3KCIOpT Ba TAlKU KaUTaJl
OKUMJIapW MaXa/JIMM GIO/KEeT JapoMa/iJlapuHU XaM olIUpraH, 6y aca MHpaTy3uamara
KylrMMya capMmosira ausanrad. llly o6usan o6upra, CE3sap opkaau TecTJaH yTraH
coAJanaliTUPUITaH 60KXOHA Ba BaJlOTAa PEXUMU KEMMHYAJIUK MaMJiaKaT Jlapakacuaa
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>)KOpPUK ITUJITAaHU, MEXaHU3MJIAp Y3JYKCU3 SHTUJIaHUO GOpraHuHU aHrjaataau [4]. By
HaTwkaznap CI3/sapHUHT “NMOJUTHKA HWHKyb6aTopu’ cudaTujard BasudacuHU Ba
MHBECTULMSI MYXUTHHUHI OOCKWYMa-00CKUY CTaHJApTJallyBUHA WJIMHH KUXATJAH
MyCTaxKaMJIau/u.

TTXWHUHT TeXHOJIOTHUS Ba YHYMJIOPJIMKKA TabCUPU Macanacuja dupma-Aapaka
Jlandaiapy MyxuM. YyKyp 3MIMPUK TaxJIWJIap XOPHMKUU KanuTal UIITUPOKHUJArU
KOpXOHaJlap/la MeXHaT YHYMJOPJIMTU Ba MII XaKJapyd HOKOPUPOK 3KaHWHU, alkpuUM
TapMOK Ba XyAyAJapAa HWYKM KOpXOHaJiapra TapKaJlyBUM OWJIMM-CIOUJJIOBEpJap
MaBXy/JUIMTUHU aHUKJaugu. bUpok Oy TabcupJsiap OUp XWJ 3Mac: UHCTUTYTLHUOHAJ
YeKJIOBJAp, KOpPXOHA yJ4aMM, Maxa/uIMd TabMUHOTYWJIAP TapPMOKJAPUHUHT
PUBOXKJIAHTAHJIMTU KabW OMUWJLJIAap HaTWXKaHU Oenrunanau. Jlemak, “cudpatau TTXU Hu
Kasnb Kuauiml  pakaT HMMTHE3JIap 3Mac, 0Oajku 6o3opra kKupuml madpdodaury,
MHTEeJJIEKTYaJl MYJIK XMMOSICM Ba pakKobaT cuhécatura TasHau [5]. MakpouKTucoauu
KecuM/ia 6y pupMa-Japaka camapajapy yMyMUU OMUJIJIap YHYMJOPJUTMHU OLIUPHUII Ba
3KCMOPT/Ia KAMMAT KYIIXII YJYIIUHUHT YCUILIU OPKAaJIX HAMOEH OyJ1aJu.

Cyurru yH wnanukaa Xutod TTXWUHuU “MukKmopaaH cudartra” yTKasuilura KaTTa
3bTUOOpP KapaT[U: IOKOPU TEXHOJIOTHS, SILIWJ SHEPIrUsl, XM3MaTaap CEKTOPUHU OYMIL,
TaJlOMPKOPJMK MYXATUHM TaKOMW/JIAIUTUPHUIL. XO3UPru rJobasa HHBECTUIUA
KOH'BIOHKTYpacuja 4yKyp AuBepcudUKalys Ba T€OMKTUCOAWHN XaTapJsap LIapoUTHAA
Xutoira kesnaétran TTXU Tapkubuja KaWTa caHOATJAIlyB, UIKU 0030p YUYYH WJIFOP
XU3MaTJiap XaM ycMokza. 2KaxoH MHBEeCTULUSA XUCOOOTIapu XUTOUHUHT JyHEHUHT SHT
HHUPUK Kabys KWJIYBYM MaMJaKaTJapuJaH 6upu cudaTUZaru ypHUHU cakKJjaraH Xo0J/1/a,
TapKUOUN KUXATAAH HWHHOBALUsAra MOWUJ coXajapra KUpUII KeHTraséTraHUHU Kah[
stagu [6; 7]. By TeHAaeHuusiiap Makpo KypcaTkuuiaapga AWMHUHr xusmatJap
CEKTOpUJAru yJayllyd OLIMIIM, SHEPTUs caMapaZopJIMrd Ba TaJKUKOT Ba PUBOKJIAHHUILI
(R&D) capdiapuHUHT KyIalUIIU OpKaJH akc 3TMoK/a. Iy 6unan 6upra, MexaHHU3MJ1ap
3BOJIIOLUSCK/IA MyBO3aHAT MyaMMOJIapy Ky3aTWJ/TaH: XyAyJAUA HOMYTaHOCHUOJMKJIAD,
alpMM TapMOKJapJla UYKH KOPXOHAJAPHUHI CUFUIIUO YUKUIIM XaBOH, 3IKOJOTHK
yeksioBjap. CoMK MUMTHUE3/apyU Ba ep pecypcjapura sra O0y/ull WapTJAapUuHA U34HUJI
TapTUOra coJull, paKkobaT CUECATUHU Ky4YaWTHUPUII Ba JlaBJaT KyMard 3JeMeHTIapuHU
HeUTpa/UIalITUPUII Kabu dYopajap “Uiiab 4YMKApPUIIHM ap30HJAlITHpUII” 3MaC,
“MHHOBALIUSHU ap3oHjamTUpuI” TaMOMUJIATA YTUILIHU TabMUHJIANUH.
WHCTUTYTUMOHAN MycCTaxKamJaulyB - OWMp pgapya (one-stop) xu3matJiapyd, MaHQUH
PYUXaTHUHT KUCKAPHUILH, TApMOKJlapra HelUTpas €éH/JJalllyB — TPaHCAKLMOH XapaXkaTJ/ap
Ba HOAHUKJIMKHU KaMauTu6, TTXUHUHT y30K MyA4aT/IU MAaKpoO CaMapacyuHU OIIMpPaJH [2;
6].

Tamku caBfo Ba Ty/10B 6a1aHcu Kypcatkudiapuaa TTXUHUHT ypHYU anoxuga. Karta
MILJIAll CaBAOCH OpPKaJIM UMIOPT-3KCHOPT 3aHXKUPJIAPUHUHT TalKUA 3Tuauwmu 2000-
HWUIapZia XUco0-KUTOOsap 0OasaHCcUra CaJIMOKJM TabCHP KypcaTraH; BaJlloTa
3axypajlapd YCUIIM MaKpo OapKapopJIMKHM KyBBaTJiaraH OyJca-Aa, UYKW Tasabra
CysHUO JCHUIll CcTpaTerdscuja MUMIOPT TAapKUOM Ba KUMMAT 3aHKUpHUJA IOKOPHU
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60CKMYJIapra KyTapujull Macajacu AoJi3apb 6yaub kosaad. bynga TXWUHUHT sHruU
aBJioiM — OUJIMMTIa CUFUMJIM TapMOKJap/a, MaXa/UIMA Ta¥bMUHOTYWJIAp OUJIaH YYKyp
MHTerpanus acocujia — IKOPU KYIIUJIraH KUAMaTHY MaMJakaT U4K/ia yiiab KoJuiira
xu3MaT Kusagu [3; 6]. llly MmabHO/a, MeXxaHU3MJIAp 3BOJIOLUACA PakaT “KuM Kesaau?”
3Mac, “KaH/Jial aJloKaJlapHU Kypullu?” fieraH caBoJira >kaBob TONMILIra KapaTUJIH.

XUTOU TaXpUOACUHUHT CUECMM UMTUE3apyu. bupuHumpaan, C33 Ba U3 -
KOHYHUYMJIUK Ba MabMypHU# TapTUOJIapHU CUHOBJAH YTKa3ull MalJoHU. UKKMHYKAAH,
MaHOUN pyUXaT OpKa/d “acoCuil KOUJA — OYUKJHMK , MCTUCHOJIAP aHUK CaHab yTUJaAu.
YyunumngaH, TTXWHM Maxa/JiIMk TabMUHOTYMWJIAp, WJAM-PaH Ba KajApJap TauépJiall
TU3UMHU OWJIaH OOFJIOBYM AACTYypJlap TEXHOJIOTUS TapKaJMILMHUHT 3apyp LIApPTHUAUP.
TypTuHYNAAH, COJMK HWMTHUE3INAPUHU KUCKApTUpa 00pub, XYKYKUHA AaHUKJHUK Ba
6apkapop “oiiHa NPUHUMUIIAPKU HU KY4aUTUPHIL Y30K My AATJAH KapopJiap YUyH KYIPOK,
axamuatauaup [1; 2; 5]. By oMunap 6uprajukaa Makpo Aapa)kajla 6apkKapop ycwuil,
MUKPO Jlapakafja 3ca yHyM/IOPJIMK Ba paK0o0aT6apJOUI/IMKHYU OLIMPHUILTa XU3MaT KUJIaU.

Xysnoca. Xutouga TTXWUHM kanb >STUII MexaHU3MJAPU 3KcnepuMeHTaa (33
MojiesiMAaH MaHPUN pyrXaT Ba 3aMOHABUM XyKyKUH KadoJaTaapraya 60CKuuMa-60CcKUY
apositonisl Kuagu. by asBoswouusa TTXWHUHr Hadakat xakMmu, 6ajiku cudatu -
TEeXHOJIOTUs], OOUIKApyB, XU3MaTJiap Ba SLIKMJ TapMOKJap - OyiH4Ya XaM KeCKUH
SHTUJIAHUILIWHU TabMUHJIaAW. MakpouKTUcoAui KypcaTkudiaapga 6y AWM ycuiwy,
3KCMOPT pakobaTbapJOLUIIUTY, OaH/JIMK Ba YMYMHN OMUJIJIAP YHYMJOPJUTUHUHT OIIUG
OOpUILU OpKa/Xd HaMOEH O6yiau. KeMnHru JaBp yuyyH acocuid Ba3vda - MHBECTHUIUA
MYXATUHU sIHaJla HeWTpasn Ba wadpdod KWIULI, WUIM-TaJad TapMoOKJaapJa JOKaJ
MHTerpanusiHu YyKypJAallTUPHUII Ba XyAyauin HOMYTaHOCHUOJIHUKIApHU
Kuckaptupumaup. lllynaa TTXW UKTHUCOAMETHUHI SIHTM cHaT GOCKUYUra YTHUIAA
YJQpPHUHT Y30K MYyAAATJIU 6apKapop ApaiiBepu 6116 KoJaau.
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